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TiiF’s first investee Pham Hong Van (left), owner of Smiling Mushroom pictured here with production 
employees at her factory in Hanoi.




 

TiiF IS A DIFFERENT KIND OF INVESTMENT FUND 

TiiF is a program-related investment (PRI) fund supporting Thriive’s mission of building 
shared prosperity in vulnerable communities across Central America, Southeast Asia, 
and East Africa. As with any PRI, the primary return is social and charitable rather 
than financial. We make debt, equity, and convertible investments at manageable, 
below-market interest rates to finance growing small businesses committed to social 
and environmental responsibility. 
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Thriive’s impact investment fund (TiiF), launched in 2016, is designed to fuel small 
business expansion while simultaneously satisfying social impact criteria including job 
creation for disadvantaged people, economic empowerment of women, enhanced 
wages & benefits to employees, and improved environmental conservation practices. 
TiiF currently holds 3 investments. With our newest investment last quarter in 
Guatemala, we’ve now invested in companies in Guatemala, Nicaragua, and Vietnam.  

The fund grew by $45,000 in 2018. As we grow, we continue to seek out socially 
responsible enterprises both inside and outside of our network for additional 
investment opportunities in each of the countries we operate. 

We are currently conducting due diligence on promising companies with a focus on 
growing their business while impacting their communities. For more information, 
contact TiiF investment manager and CFO Laurel Williams at laurel@thriive.org. 

WHERE WE INVEST:

http://thriive.org/tiif/
mailto:laurel@thriive.org
http://thriive.org/tiif/
mailto:laurel@thriive.org


 

PORTFOLIO IMPACTS

12 
TOTAL JOBS CREATED 

9 
JOBS CREATED FOR 

DISADVANTAGED 
INDIVIDUALS

33% 
OF BUSINESSES ARE 

WOMEN OWNED 

4 
JOBS CREATED FOR 

WOMEN 

4 
WOMEN PROMOTED TO 

POSITIONS OF LEADERSHIP100% 
 OF BUSINESSES INCREASED 

WAGES FOR EMPLOYEES 

100% 
OF BUSINESSES INCREASED 
BENEFITS FOR EMPLOYEES 

Since TiiF investment, businesses 
provided health insurance, 

additional paid time off, retirement 
benefits, stock options,  housing, 

and shift meals. 

100% 
OF BUSINESSES IMPROVED 

ENVIRONMENTAL 
PRACTICES 

Since TiiF investment, businesses 
improved energy and water usage, 

reduced waste, improved 
transportation methods and 

material sourcing, and added 
environmental responsibility to 

employee training.

*Impact Data represents impacts from Comjeruma and Smiling Mushroom Investments. 
First impact data for EcoFiltro will be received at the end of Q2 2019.

TiiF focuses on and tracks the impact of it’s investments in 4 areas: job creation for 
disadvantaged populations, economic empowerment of women, improved treatment of 
and benefits to employees, and improved environmental practices. 



 

Investment Information: 

Amount: $35,000  
($25,000 from TiiF and $10,000 from co-
investor 3rd Creek Foundation) 
Initial Investment Date: July 2017 
Interest Rate: 5% 
Term: 3 years 

                     VIETNAM

Nam Tuoi Cuoi “Smiling Mushroom” 

Business Information: 

Locations: Hanoi/Ho Chi Man City, 
Vietnam 
Owner: Pham Hong Van  
Established: 2012 
Industry: Food production 

Nam Tuoi Cuoi, aka Smiling Mushroom, is a woman-owned food production company in Vietnam 
that specializes in various mushroom products.

Although Vietnam has 
been transformed from 
o n e o f t h e w o r l d ’ s 
poorest nations to a 
lower middle- income 
country, many young 
people remain poor and 
lack skills to get jobs. 
Smiling Mushroom owner 
Pham Hong Van has 
continued to create jobs 
f o r t h e p o o r a n d 
disadvantaged as part of 
h e r c o m m i t m e n t t o 
c r e a t i n g s o c i a l a n d 
environmental impact in 
t h e c o m m u n i t i e s i n 
Vietnam.  

21-year-old Nguyen Thi 
Minh Hue (left) comes 
from one of the poorest 

regions in the middle of Vietnam. Growing up in a family with strong Confucian heritage in gender 
prejudice, she could not complete her university education. Lacking education, she was unable to 
find a steady job until being hired at Smiling Mushroom. She received skill training from the owner 
Van, was hired as a sales representative, and was provided a place to live. Hue shared, “Smiling 
Mushroom not only gave me a job, but also a home. I am now able to fully support myself and begin 
saving for my future.” 

http://www.3rdcreek.com/
http://www.3rdcreek.com/


 

Comjeruma R.L. is a youth-driven beekeeping cooperative in northern Nicaragua near the border of 
Honduras that produces and sells organic honey products and beekeeping equipment.

               NICARAGUA

Comjeruma R.L. 

The economic and political turmoil Nicaragua has faced over the last year is drastically affecting 
businesses and their employees. Many businesses struggle to rearm open. In Northern Nicaragua, it is 
increasingly more difficult for women to earn income to support their families. Thanks to your 
generostiy, COMJERUMA is still able to help vulnerable individuals generate income. 

Selenia Izaguirre Salgado, a 
single mother of 4, is one of 20 
new co-op members added 
since the TiiF investment. Like 
many industries in Nicaragua, 
beekeeping is seen as a job for 
men only, but COMJERUMA is 
working hard to break the 
stereotype and empower more 
women to join their business.  

Selenia and another woman 
trained by COMJERUMA were 
provided 20 beehives and the 
necessary skills to join the co-
op and become successful 
beekeepers. These 2 women 
a r e n o w k n o w l e d g a b l e 
beekeepers in the Somoto 
Canyon where they live. They 
have taken advantage of tourism in the canyon not only to sell their honey, but also to become certified  
tour guides of the area and their beehives. Selenia feels fulfilled because she has improved her self-
confidence and can support her family financially. Selenia’s experience with COMJERUMA and its focus 
on environmental sustainability also inspired her to create a reforestation project in several areas of the 
Somoto Canyon as a service to her community furthering TiiF’s environmental impact goals. 

Investment Information: 
Amount: $33,000 
Date: October 2017 
Interest Rate:  7% 
Term: 3 Years 

Business Information: 
Location: Somoto, Nicaragua 
Co-op President: Ramón García 
Established: 2010 
Industry: Food production 



 

Investment Information: 
  Amount: $225,000  
($50,000 from TiiF and $175,000 co-
investment from Beneficial Returns) 
Date: October 2018 
Interest Rate:  7% 
Term: 7 Years 

Business Information: 
Location: Antigua, Guatemala 
Owner: Philip Wilson 
Established: 2009 
Industry: Manufacturing 

In Guatemala, 53% of the 
population lives below the 
poverty line, and over one 
million people lack clean 
drinking water in their 
homes. Without clean water, 
people face increased rates 
of illness, lost productivity, 
and oftentimes premature 
death.  

Most Urban Guatemalans 
boil their drinking water 
using gas, or they buy 
purified, bottled water. In 
rural areas, people boil their 
water over wood fires. 
Although boiling is an 
effective way to kill 
pathogens, the 
environmental, health and 
economic costs of wood 
fires are high.  

EcoFiltro’s goal is to bring 
clean water to every Guatemalan who currently lacks access. The company’s products are 
significantly less expensive than both bottled water and the collection or buying of wood for boiling 
water. 300,000 filters have already been sold with a goal to reach 1,000,000 filters sold by the end 
of their loan repayment in 2025.

               GUATEMALA

EcoFiltro
Located in Guatemala, Ecofiltro designs, manufactures, and sells water filters for all income levels 
making clean water more available than ever for poor Guatemalans.

http://www.beneficialreturns.com/
http://www.beneficialreturns.com/


 

BALANCE SHEET
TiiF is currently seeking 
fund donations and co-

investment opportunities 
to support more socially 

and environmentally 
impactful enterprises.  

Make a donation that 
doubles as an investment 

today, or consider co-
investing in dynamic TiiF 

enterprises making a 
difference!

Cash on Hand
$162,741

Nicaragua
$20,980
Vietnam
$15,036

Guatemala
$50,000

PORTFOLIO FINANCIALS:

ASSETS

Current Assets

Cash 162,741

Current portion of notes - 
Guatemala

6,416

Current portion of notes - 
Nicaragua

11,110

Current portion of notes - 
Vietnam

8,430

Total Current Assets 188,697

LIABILITIES
Current Liabilities 0

Net Assets 248,757

Long-term Assets

Investments:

Notes - Guatemala 43,584

Notes - Nicaragua 9,870

Notes - Vietnam 6,606

Total Long-term Assets 60,060

Total Investments:                           3 

Active investment:                             $86,016

Cash on hand available to invest:      $162,741

Total assets under management:       $248,757

Total Liabilities & Net 
Assets 248,757

Total Assets 248,757



LOCAL PARTNERS

E    C
Excellent Operations 

Consultants

Offices in: 
Boise  |  Sun Valley 

Hanoi  |  Managua  |  Nairobi  | Quetzaltenango  |  Phnom Penh 

FOR MORE INFORMATION: 

Laurel Williams                                 thriive.org/tiif 
Investment Director       +1 208 340 3397 
Chief Operations & Financial Officer             Facebook: Thriive 
+1 208 602 8923 
laurel@thriive.org 

http://thriive.org/tiif/
https://www.facebook.com/Thriive/
mailto:laurel@thriive.org
http://thriive.org/tiif/
https://www.facebook.com/Thriive/
mailto:laurel@thriive.org

